17 May 2017

Spinnaker Opportunities PLC
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New cash shell on LSE Standard List
Stock Data
Ticker

SOP LN

Share Price:

5.25 pence

Market Cap:

£1.2m

Price Chart NA

Spinnaker Opportunities PLC is a new cash shell listed on the standard List of the
London Stock Exchange. The company, formed by experts in the Oil & Gas and
Energy sectors is seeking to target a single business opportunity worth some £5-30m.

Spinnaker Opportunities PLC has listed today raising £1.2m through the issue of 24m
shares at 5p/s. The shares come with a warrant exercisable at 7.5p/s.
The company is targeting a single business opportunity in the energy and industrial
sectors valued at around £5-30m with a focus on a single material opportunity.
Spinnaker has a highly experienced board with expertise in the Oil & Gas/Energy sectors.
Directors are drawing no salaries, setting a new standard in offering value to
shareholders which we hope more companies will consider.
Furthermore, the directors are investing £310,000 of their own money, in cash and not
as sweat equity as is sometimes seen, as initial capital into the business.
The founders are not looking to stay on the board unless required past the first
acquisition, though with a board this good we would be surprised if several do not stay.
There is an option scheme over 10% of the company’s shares at the placing price of 5p/s
which means that directors and shareholders interests are closely aligned.
The directors are:
Andy Morrison, Chairman, is known as a trouble shooter with strong track record in
managing companies through difficult situations and achieving the best possible
outcome for shareholders. Morrison is a chemical engineer.
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Richard Liddell, Director, is known for adding value in the oil & gas sector and is a good
name on the board. He is seen as a seasoned veteran with a lot of small company
experience allied with technical capability in the oil & gas sector.
Tony Harpur, Director, has worked as a senior executive in the oil trading units of BP
and Shell and is the ex ceo of an oil and chemicals trading company.
Jonathan Bradley-Hoare, finance director and chartered accountant with own practice.
Mike Doherty, Board Advisor, has a good technical reputation. He has just farmed out
a large tract of offshore acreage offshore Africa for Impact Oil & Gas.
David Bott, Board Advisor, has formerly worked for BP, Courthaulds and ICI.
David Little, company secretary, is at legal firm Bishop & Sewell.
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Conclusion: Spinnaker Opportunities PLC is a rare opportunity to back an exceptional
board in the acquisition of a meaningful opportunity in the oil & gas / energy space. This
is a ‘ground-floor’ type investment driven by the opportunity to acquire businesses at
relatively low value within these sectors.
http://www.spinnakeropportunities.uk/
*SP Angel act as financial advisor and broker to Spinnaker Opportunities PLC
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DISCLAIMER: Non-independent research
This note is a marketing communication and comprises non-independent research. This means it has not been prepared in accordance
with the legal requirements designed to promote the independence of investment research and is not subject to any prohibition on
dealing ahead of its dissemination.
This note has been issued by SP Angel Corporate Finance LLP (‘SPA’) in order to promote its investment services. Neither the
information nor the opinions expressed herein constitutes, or is to be construed as, an offer or invitation or other solicitation or
recommendation to buy or sell investments. The information contained herein is based on sources which we believe to be reliable,
but we do not represent that it is wholly accurate or complete. SPA is not responsible for any errors or omissions or for the results
obtained from the use of such information. Where the subject of the research is a client company of SPA we will usually have shown
a draft of the research (or parts of it) to the company prior to publication in order to check factual accuracy, soundness of assumptions
etc.
No reliance may be placed for any purpose whatsoever on the information, representations, estimates or opinions contained in this
note, and no liability is accepted for any such information, representation, estimate or opinion. All opinions and estimates included in
this report are subject to change without notice. This note is confidential and is being supplied to you solely for your information and
may not be reproduced, redistributed or passed on, directly or indirectly, to any other person or published in whole or in part, for any
purpose.
In some cases, this research may have been sent to you by a party other than SPA, and if so, the contents may have been altered from
the original, or comments may have been added, which may not be the opinions of SPA. In these cases SPA is not responsible for this
amended research.
The investments discussed in this report may not be suitable for all investors. Investors should make their own investment decisions
based upon their own financial objectives and financial resources and it should be noted that investment involves risk. Past
performance is not necessarily a guide to future performance and an investor may not get back the amount originally invested. Where
investment is made in currencies other than the currency of the investments, movements in exchange rates will have an effect on the
value, either favourable or unfavourable.
This note is intended only for distribution to Professional Clients and Eligible Counterparties as defined under the rules of the Financial
Conduct Authority and is not directed at Retail Clients.
Distribution of this note does not imply distribution of future notes covering the same issuers, companies or subject matter.
SPA has put in place a number of measures to avoid or manage conflicts of interest with regard to the preparation and distribution of
research. These include (i) physical, virtual and procedural information barriers (ii) a prohibition on personal account dealing by
analysts and (iii) measures to ensure that recipients and persons wishing to access the research receive/are able to access the research
at the same time.
You are advised that SPA and/or its partners and employees may have already acted upon the recommendations contained herein or
made use of all information on which they are based. SPA is or may be providing, or has or may have provided within the previous 12
months, significant advice or investment services in relation to some of the investments concerned or related investments.
SP Angel Corporate Finance LLP is a company registered in England and Wales with company number OC317049 and its registered
office is SP Angel Corporate Finance LLP, 35 – 39 Maddox Street, London W1S 5PP United Kingdom. SP Angel Corporate Finance LLP
is Authorised and Regulated by the Financial Conduct Authority whose address is 25 The North Colonnade, Canary Wharf, London E14
5HS and is a Member of the London Stock Exchange plc.
SP Angel Corporate Finance LLP definition of research ratings:
Expected performance over 12 months
Buy - Expected return of greater than +15%
Hold - Expected return from -15% to +15%
Sell - Expected return of less than -15%
**
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